William Blair Funds
2025 Distribution Estimates (as of October 31, 2025)

Record Date: 12/17 /2025
Ex-Date: 12/18/2025
Payable Date: 12/19/2025

Estimated Amount Per Share(®)

Estimated
Ordinary Short Term | Long Term Total as % of
Income Capital Gains | Capital Gains Net Assets™

U.S. Equity
Growth Fund $ — $ 0.02 $ 287 $ 289 20.9%
Large Cap Growth Fund — — 2.56 2.56 7.5%
Mid Cap Value Fund 0.12 — 0.03 0.15 1.3%
Small-Mid Cap Core Fund — — 0.47 0.47 2.8%
Small-Mid Cap Growth Fund — 0.23 0.49 0.72 2.6%
Small-Mid Cap Value Fund 0.08 — 0.07 0.15 1.4%
Small Cap Growth Fund — 0.71 1.89 2.60 7.6%
Small Cap Value Fund 0.23 0.06 0.35 0.64 2.2%
Global/International Equity
Global Leaders Fund 0.11 — 4.78 4.89 39.6%
International Leaders Fund 0.30 — 1.47 1.77 7.4%
International Growth Fund 0.38 — 4.59 4.97 15.6%
Institutional International Growth Fund 0.19 — 1.51 1.70 10.5%
International Small Cap Growth Fund 0.08 — — 0.08 0.6%
Emerging Markets Leaders Fund 0.11 = — 0.11 0.9%
Emerging Markets Growth Fund 0.07 — — 0.07 0.4%
Emerging Markets ex China Growth Fund 0.09 — 0.60 0.69 4.1%
Emerging Markets Small Cap Growth Fund 0.24 — 1.89 2.13 8.6%
China Growth Fund 0.06 — — 0.06 0.9%
Emerging Markets Debt
Emerging Markets Debt Fund * — — — —%

* Emerging Markets Debt Fund distributes income daily.

1 Based on information as of October 31, 2025.

These figures are preliminary estimates. Actual distributions may be more or less than these estimates based on market

volatility, portfolio and shareholder activity, and tax adjustments.

This information is not intended as tax advice. Please consult your tax advisor for information specific to your particular situation.

Please carefully consider the Funds’ investment objectives, risks, charges, and expenses before investing. This and other
information is contained in the Funds’ prospectus and summary prospectus, which you may obtain by calling +1 800 742
7272. Read the prospectus and summary prospectus carefully before investing. Investing includes the risk of loss.
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