Record Date: 12/17/2025
Ex-Date: 12/18/2025
Payable Date: 12/19/2025

2025 Annual Distributions
William Blair Funds

Class N and Class I Shares

Ordinary Capital Gains - Total Total Distribution
Income Classes N & I Distribution as % of Fund’s NAV!

Class N Class I Short-Term Long-Term Class N Class I Class N Class I

U.S. Equity

Growth Fund $ = $ - $ 0.02557 $ 291999 $  2.94556 $ 294556 31% 22%
Large Cap Growth Fund - - - 2.57994 2.57994 2.57994 9% 8%
Mid Cap Value Fund N/A 0.14322 = 0.02950 N/A 0.17272 N/A 1%
Small-Mid Cap Core Fund N/A - - 0.49609 N/A 0.49609 N/A 3%
Small-Mid Cap Growth Fund - - 0.24654 0.52390 0.77044 0.77044 3% 3%
Small-Mid Cap Value Fund N/A 0.10029 - 0.06810 N/A 0.16839 N/A 1%
Small Cap Growth Fund = = 0.64563 1.88947 2.53510 2.53510 9% 7%
Small Cap Value Fund 0.16100 0.23969 0.06746 0.37269 0.60115 0.67984 2% 2%

Global/International Equity

Global Leaders Fund 0.11435 0.13655 - 5.52579 5.64014 5.66234 48% 47%
International Leaders Fund 0.22831 0.29512 - 1.46641 1.69472 1.76153 7% 8%
International Growth Fund 0.34044 0.41484 - 4.58953 4.92997 5.00437 16% 16%
International Small Cap Growth Fund 0.05033 0.08564 - - 0.05033 0.08564 0% 1%
Emerging Markets Leaders Fund 0.07708 0.10222 = = 0.07708 0.10222 1% 1%
Emerging Markets Growth Fund 0.02157 0.06498 - - 0.02157 0.06498 0% 0%
Emerging Markets ex China Growth Fund N/A 0.08040 = 0.80204 N/A 0.88244 N/A 6%
Emerging Markets Small Cap Growth Fund 0.19105 0.24724 - 1.89018 2.08123 2.13742 9% 9%
China Growth Fund N/A 0.05483 - - N/A 0.05483 N/A 1%
Emerging Markets Debt

Emerging Markets Debt Fund N/A = = = N/A = N/A =

1 Fund NAV is as of December 17, 2025.

Please note that each Fund’s closing net asset value (NAV) on December 18, 2025 will be reduced by the amount of the
distribution, plus or minus any market activity for the day. This information is not intended as tax advice. As always, please consult
your tax advisor for information specific to your particular situation.

Please carefully consider the Funds’ investment objectives, risks, charges, and expenses before investing. This and other
information is contained in the Funds’ prospectus and summary prospectus, which you may obtain by calling +1 800 742 7272.
Read the prospectus and summary prospectus carefully before investing. Investing includes the risk of loss.

Distributed by William Blair & Company, L.L.C., member FINRA/SIPC

Copyright © 2025 William Blair & Company, L.L.C. "William Blair” is a registered trademark of William Blair & Company, L.L.C.
NOT FDIC INSURED | NO BANK GUARANTEE | MAY LOSE VALUE

+1 877 962 5247| williamblairfunds.com

5069037 (12/25)



Record Date: 12/17/2025
Ex-Date: 12/18/2025
Payable Date: 12/19/2025

2025 Annual Distributions
William Blair Funds

Class R6 Shares
. Total Distribution
Ordinary Capital Gains . T(_)tal : as % of Fund’s
Income Distribution NAV1

U.S. Equity

Growth Fund $ - $ 0.02557 $ 291999 $  2.94556 22%
Large Cap Growth Fund - - 2.57994 2.57994 8%
Mid Cap Value Fund 0.14992 - 0.02950 0.17942 1%
Small-Mid Cap Core Fund - - 0.49609 0.49609 3%
Small-Mid Cap Growth Fund - 0.24654 0.52390 0.77044 3%
Small-Mid Cap Value Fund 0.10562 _ 0.06810 0.17372 2%
Small Cap Growth Fund - 0.64563 1.88947 2.53510 7%
Small Cap Value Fund 0.26976 0.06746 0.37269 0.70991 2%

Global/International Equity

Global Leaders Fund 0.15043 - 5.52579 5.67622 47%
International Leaders Fund 0.30603 - 1.46641 1.77244 8%
International Growth Fund 0.43183 = 4.58953 5.02136 16%
International Small Cap Growth Fund 0.09299 - - 0.09299 1%
Emerging Markets Leaders Fund 0.10865 = = 0.10865 1%
Emerging Markets Growth Fund 0.07176 - - 0.07176 0%
Emerging Markets ex China Growth Fund 0.08613 - 0.80204 0.88817 6%
Emerging Markets Small Cap Growth Fund 0.25919 - 1.89018 2.14937 9%
China Growth Fund 0.05780 - - 0.05780 1%
Emerging Markets Debt

Emerging Markets Debt Fund - - - - -

1 Fund NAV is as of December 17, 2025.

Please note that each Fund’s closing net asset value (NAV) on December 18, 2025 will be reduced by the amount of the
distribution, plus or minus any market activity for the day. This information is not intended as tax advice. As always, please consult
your tax advisor for information specific to your particular situation.

Please carefully consider the Funds’ investment objectives, risks, charges, and expenses before investing. This and other
information is contained in the Funds’ prospectus and summary prospectus, which you may obtain by calling +1 800 742 7272.
Read the prospectus and summary prospectus carefully before investing. Investing includes the risk of loss.

Distributed by William Blair & Company, L.L.C., member FINRA/SIPC

Copyright © 2025 William Blair & Company, L.L.C. "William Blair” is a registered trademark of William Blair & Company, L.L.C.
NOT FDIC INSURED | NO BANK GUARANTEE | MAY LOSE VALUE

+1877 962 5247 | williamblairfunds.com
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