
U.S. and Global Equity Options
Our suite spans six strategies across U.S. and 
international equities, giving advisors a broad set  
of building blocks for constructing diversified 
portfolios suited to a wide range of client objectives  
and risk tolerances:

U.S. Growth Equity 
• �Large Cap Growth
• �All Cap Growth
• �Small Cap Growth

U.S. Value Equity: 
• � Small Cap Value

Global Equity
• �Global Leaders Select ADR
• �International Leaders ADR

From large- to small-capitalization companies, and 
from domestic to global opportunities, this lineup allows 
advisors to build focused sleeves or full equity allocations 
around a consistent, research-driven philosophy.

Built on the same disciplined research and risk 
management framework that underpins our broader 
investment platform, our model-delivered approach allows 
advisors to incorporate our portfolio recommendations 
directly into client accounts—while retaining full trading 
discretion and control over implementation.

We recognize that the advisor-client relationship is 
paramount. Our role is to support that relationship with 
rigorous, timely investment guidance—not to replace 
it. Each model portfolio reflects our investment team’s 
ongoing analysis and is delivered with the transparency  
and consistency advisors require to serve their clients  
with confidence.
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William Blair Model-Delivered SMA Offerings

William Blair provides financial advisors and wealth-management platforms with 
institutional-quality investment strategies through our model-delivered separately managed 
account (SMA) program.

The history of our 
Small Cap Value 
strategy begins; 
launched our All Cap 
Growth strategy

Launched our 
Small Cap  
Growth strategy

Launched our 
Large Cap 
Growth strategy

Launched our 
International 
Leaders ADR 
strategy

The history of our 
Global Leaders 
Select strategy 
begins

Have $6.89 billion 
AUA in SMAs and 
$25.4 billion in the 
underlying strategies

1993 1994 1998 2000 2021 2026

More Than 30 Years of History 

http://im.williamblair.com


William Blair Model-Delivered SMA Offerings

Large Cap Growth All Cap Growth Small Cap Growth

Benchmark Russell 1000 Growth Index Russell 3000 Growth Index Russell 2000 Growth Index

Strategy Inception 7/1/1998 1/1/1993 1/1/1994

Strategy Assets1 $17.9 Billion $746 Million $3.6 Billion 

SMA Inception 7/1/2001 10/1/1999 TBD

SMA AUA $6.3 Billion $219 Million N/A

Related Mutual 
Fund Ticker

LCGFX BGFIX WBSIX

Portfolio  
Managers

Jim Golan, CFA, Partner
David Ricci, CFA, Partner
Arun Sharma

Arun Sharma
Mark Thompson, CFA, Partner

Ward Sexton, CFA, Partner
Mark Thompson, CFA, Partner

Strategy  
Overview

• �Employs a quality growth 
philosophy focused on 
identifying structurally 
advantaged companies  
whose long-term growth  
is underappreciated by  
the market

• �Seeks approximate sector  
and market-cap neutrality 
relative to the benchmark  
over a market cycle

• �Invests in a conviction-based 
portfolio of 30 to 40 stocks, 
diversified across sectors

• �Seeks to invest in high-quality 
companies across the market-
cap spectrum with durable 
growth characteristics, strong 
management teams, and  
solid financials

• �Features an unconstrainted 
opportunity set that leverages 
the team’s best ideas, 
regardless of market cap

• �Offers a focused yet 
diversified portfolio of 45  
to 65 stocks

• �Invests in high-quality,  
small-cap growth companies 
that we believe can sustain 
more durable growth than  
the market expects

• �Employs a differentiated 
small-cap approach focused 
on quality growth companies 
at attractive valuations and  
a true small-cap portfolio

• �Has a long-term focus that 
allows the team to seek to 
exploit inefficiencies created 
by other investors’ short-term 
orientation.

Related Strategy William Blair Large Cap  
Growth strategy

William Blair All Cap  
Growth strategy

William Blair Small Cap Growth 
strategy optimized for model 
delivery by removing exposure 
to the least liquid stocks 
(approximately the bottom 
10% of portfolio by three-
month ADTV)

1  �Total assets and total strategy assets are inclusive of total discretionary assets under management (AUM) as well as non-discretionary assets under advisement (AUA), as 
indicated. AUA generally consists of non-discretionary advisory assets managed by third parties in accordance with investment model portfolios provided by William Blair 
Investment Management, LLC (William Blair). William Blair receives an asset-based fee on AUA but does not exercise investment discretion or trading authority over such 
assets. All AUA data is reported on a one-month lag. William Blair’s measure of AUM/AUA for these purposes may differ from the calculations employed by other investment 
managers and, as a result, may not be directly comparable. This measure also differs from the manner in which William Blair is required to report assets under management in 
certain regulatory filings.



William Blair Model-Delivered SMA Offerings

Small Cap Value Global Leaders Select ADR International Leaders ADR

Benchmark Russell 2000 Value Index MSCI ACWI MSCI ACWI ex-USA IMI

Strategy Inception 5/1/1993 1/1/2021 4/1/2000

Strategy Assets1 $2.5 Billion $223 Million $436 Million

SMA Inception TBD TBD 1/1/2003

SMA AUA N/A N/A $373M

Related Mutual 
Fund Ticker

ICSCX N/A WILIX

Portfolio  
Managers

Matthew Fleming, CFA, Partner
Mark Goodman, CFA

�Chandan Khanna
Hugo Scott-Gall, Partner

�Alaina Anderson, CFA, Partner
Simon Fennell, Partner
Chandan Khanna

Strategy  
Overview

• �Seeks to identify small-
cap companies trading at 
discounts to intrinsic value 
with solid or improving 
fundamentals

• �Aims to generate consistent 
alpha by constructing a 
portfolio grounded in the 
lifecycle of fundamental change

• �Combines a focus on quality 
companies and attractive 
valuations, seeking to provide 
consistent upside capture and 
downside protection across 
market cycles

• �Invests in 25 to 35 high-quality 
global growth companies

• �Follows the 3Cs: believes  
that Compounding is achieved 
through Concentration  
and Conviction

• �Sets a high bar for Leaders 
qualification, which allows us 
to say NO often and only own 
businesses we truly KNOW

• �Invests in 40 to 70 high-quality 
ex-U.S. growth companies

• �Believes a global investment 
approach focused on 
identifying companies with 
improving levels of growth 
and quality can drive superior 
long-term investment returns

• �Invests in a portfolio of 
Leaders differentiated 
by a combination of 
superior business models, 
management teams, highly 
desirable products or 
services, a durable set of 
competitive advantages, and 
the ability to consistently 
generate peer leading returns

Related Strategy William Blair Small Cap Value 
strategy optimized for model 
delivery by removing exposure 
to the least liquid stocks 
(approximately the bottom 10% 
of portfolio by three-month 
ADTV)

William Blair Global Leaders 
Select strategy implemented 
using ADRs

William Blair International 
Leaders strategy implemented 
using ADRs



Important Disclosures

Data is as of 6/30/2026.

William Blair Investment Management (“William Blair”) acts as a discretionary investment manager or non-discretionary model provider in a variety of separately managed 
account or wrap fee programs sponsored by financial intermediaries. When acting as a discretionary investment manager, William Blair is responsible for making and implementing 
all investment decisions in accounts. When acting as a non-discretionary model provider, William Blair provides investment recommendations (in the form of model portfolios) 
to financial intermediaries who may or may not, in their sole discretion, utilize such recommendations in connection with its management of accounts. William Blair does not 
have investment discretion for model portfolio accounts, and as such, performance or characteristics of these accounts may differ from the composite or representative account 
information presented. For additional information on the William Blair SMAs, please contact your financial advisor.

Investing involves risks, including the possible loss of principal. Equity securities may decline in value due to both real and perceived general market, economic, and industry 
conditions. The securities of smaller companies may be more volatile and less liquid than securities of larger companies. Investing in foreign denominated and/or domiciled securities 
may involve heightened risk due to currency fluctuations, and economic and political risks. These risks may be enhanced in emerging markets. Different investment styles may shift 
in and out of favor depending on market conditions. Individual securities may not perform as expected or a strategy used by the Adviser may fail to produce its intended result. To the 
extent that investments are concentrated amongst a small number of issuers, the strategy may be more susceptible to adverse developments affecting any single issuer. Diversification 
does not ensure against loss.

Any investment or strategy mentioned herein may not be appropriate for every investor. There can be no assurance that investment objectives will be met. This content is for 
informational and educational purposes only and not intended as investment advice or a recommendation to buy or sell any security. Investment advice and recommendations can be 
provided only after careful consideration of an investor’s objectives, guidelines, and restrictions.

William Blair Investment Management, LLC is an investment adviser registered with the U.S. Securities and Exchange Commission.

Please carefully consider the William Blair Funds’ investment objectives, risks, charges, and expenses before investing. This and other information is contained in the 
Funds’ prospectus and summary prospectus, which you may obtain by calling 1-800-742-7272. Read the prospectus and summary prospectus carefully before investing. 
Investing includes the risk of loss.

The William Blair Funds are distributed by William Blair & Company, L.L.C., member FINRA/SIPC.

The MSCI ACWI Index tracks large- and mid-cap equities across developed and emerging markets worldwide. The MSCI ACWI ex USA IMI Index tracks large-, mid- and small-
cap equities across developed and emerging markets outside the United States. The Russell 1000 Growth Index tracks U.S. large-cap companies exhibiting relatively stronger 
growth characteristics. The Russell 2000 Growth Index tracks U.S. small-cap companies exhibiting relatively stronger growth characteristics. The Russell 2000 Value Index 
tracks U.S. small-cap companies exhibiting relatively stronger value characteristics. The Russell 3000 Growth Index tracks U.S. companies across the market-capitalization 
spectrum that exhibit relatively stronger growth characteristics.

Copyright © 2026 William Blair. William Blair is a registered trademark of William Blair & Company, L.L.C. “William Blair” refers to William Blair Investment Management, LLC 
and affiliates.
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